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Rio de Janeiro, Brazil — November 09, 2006

Embratel Participacdes S.A.
BOVESPA: EBTP3, EBTP4; NYSE: EMT

The Company holds 99.0% of
Empresa Brasileira de Telecomunicacdes S.A.
(“Embratel™).

NOTICE
(Free Translation)

Embratel Participacfes S.A. hereby communicates that it received via fax a copy of a
letter dated November 09, 2006 and addressed to the Brazilian Securities Commission
(CVM), sent by the law firm Pinheiro Neto Advogados, which identified itself as the
attorneys-in-fact for Farallon Capital Management, LLC, the text of which is as follows:

“In accordance with the article 12, paragraph 4, of CVM Ruling No. 358 of January 3, 2002,
Farallon Capital Management, L.L.C., a company organized and existing under the laws of the
State of Delaware, United States of America, with its principal place of business at One
Maritime Plaza, Suite 1325, San Francisco, CA, 94111 (“Farallon™), in its capacity as an
investment adviser abroad, through Noonday Investment Manager, L.L.C. as its sub-investment
advisor, hereby advises that sold, on behalf of its clients, Farallon Capital Partners, L.P.,
Farallon Capital Institutional Partners, L.P., Farallon Capital Institutional Partners II, L.P.,
Farallon Capital Institutional Partners Ill, L.P., Tinicum Partners, L.P., and Noonday Capital
Partners, L.L.C., the totality of its ownership interest in preferred registered shares (“PN
Shares”) issued by Embratel Participacdes S.A., publicly-held company, registered in CNPJ/MF
under the No. 02.558.124/0001-12 (“Company”). Farallon managed, on behalf of its clients, on
October 9, 2006, a total of 24,597,200,000 PN Shares issued by the Company, corresponding
to 5.16% of this type of share, and sold the totality of its ownership interest in the Company.
No other company in the same economic group as Farallon detains ownership interest in the
Company. In addition, there are no convertible debentures already held, directly or indirectly,
by Farallon or related person, nor any agreement or contract regulating voting rights or the
purchase and sale of securities issued by the Company, to which Farallon or any related person
is a party.”

Embratel Participacdes S.A. is the holding company of Embratel, a leading integrated telecommunications
provider offering solutions to business and services to residential customers all over Brazil. Service
offerings include: outsourcing, high-speed data communications, Internet, corporate networks, advanced
voice and international, domestic and local telephony. Embratel operates a proprietary state-of-the-art
network with country wide coverage and presence in Brazil’s main metropolitan areas. It also controls
Telmex do Brasil, a corporate business telecommunications provider and has a 43.0 percent economic
interest in Net Servicos, Brazil's leading pay TV operator.
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Note: Except for the historical information contained herein, this news release may be deemed
to include forward-looking statements within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended,

that involve risk and uncertainty, including financial, regulatory environment and trend
projections. Although the Company believes that its expectations are based on reasonable
assumptions, it can give no assurance that its expectations will be achieved. The important
factors that could cause actual results to differ materially from those in the forward-looking
statements herein include, without limitation, the Company's degree of financial leverage, risks
associated with debt service requirements and interest rate fluctuations, risks associated with
any possible acquisitions and the integration thereof, risks of international business, including
currency risk, dependence on availability of interconnection facilities, regulation risks,
contingent liabilities, collection risks, and the impact of competitive services and pricing, as well
as other risks referred in the Company's filings with the CVM and SEC. The Company does not
undertake any obligation to release publicly any revisions to its forward-looking statements to
reflect events or circumstances after the date hereof or to reflect the occurrence of
unanticipated events.
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