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Summary M nutes of the Annual Sharehol ders

Meeting held on April 27, 2000

1 - DATE, HOUR AND PLACE: April 27, 2000 at 11:00
hours, at the Corporation head office |ocated at Rua
Regente Feij6 No. 166, suite 1687-B, Downtown, City and
State of Rio de Janeiro. 2 — ATTENDANCE: Sharehol ders
representing the majority of the voting capital
st ock, according to the records and signatures
appearing in the Sharehol ders Attendance Book, and
also Messrs Dilio Sergio Penedo, Chief Executive
Oficer of the Corporation, Daniel El don Crawf ord,
Di rector Vi ce- Presi dent, Ruy Del | " Avanzi ,
representative of the Audit Commttee nenbers, and
Robert o Cat al &0 Car doso, Art hur Ander sen S/IC
representative. 3 - CHAIR Chai rman: Dani el Eldon
Cr awf or d; Secretary: Pedro Batista Martins. 4 -
PUBLI CATI ON OF NOTI CES AND OTHER DOCUMENTS: Noti ce of
Call published under terms of Art. 124 of Act No.
6404/ 76, at Gazeta Mercantil, editions of 19th, 20th
and 21st of April, 2000, and Oficial Gazette of the
Rio de Janeiro State, editions of 19th, 24th and 25th
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of April, 2000. 5 — AGENDA: (I) to accept the
managenent accounts, exam ne, discuss and vote t he
Financial Statenents related to the financial year
ended on Decenber 31, 1999, published at the Mercantile
Gazette and Oficial Gazette of the R o de Janeiro
State on 03. 14. 2000; a conplenent to the financial
statenents having al so been published at the Mercantile
Gazette and Oficial Gazette of R o de Janeiro State
on 03.21.2000; (ii) to resolve on the destination of
t he fi nanci al year net profit and di vi dends
distribution; (iii) election of the Board of Directors
menbers, for conplenentation of termof office; (iv)
election of the Audit Conmmttee nmenbers and to fix
their renuneration; and (v) other matters of corporate
i nterest. 6 — READING OF DOCUMENTS: No reading of
docunents concerning Art. 133 of Act No. 6404/76 was
required. 7 — SUWARY OF RESCLUTIONS AND FACTS
OCCURRED : (i) the shareholders attending the neeting
unani nously approved, with reasonabl e abstentions, the
Adm nistration Report and the Financial Statenents,
followed by the Audit Conmittee and the |ndependent
Auditors (Arthur Andersen S/C) opinions, related to the
corporate year ended on Decenber 31, 1999. It was also
unani nously approved the capital budget submtted to
this Annual Meeting together with the justification for
retention of earnings proposed by the Adm nistration

(1i) the sharehol ders present unani nously approved the

Adm ni stration proposal for destination of t he total
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net profit of the financial year as provided for in the
Financial Statenents as foll ows: (a) distribution of
dividends to preferred and comon stocks in a total
amount  of R$141.131.000,00 (one hundred forty one
mllion, one hundred thirty one thousand reais),
distributed as follows: Interest on Owm Capital Stock,
attributed to the conmpul sory dividends, net of incone
tax at source at tax rate of 15% (fifteen per cent) on
the amount of R$128.066.000,00 (one hundred twenty
ei ght mllion and Si xty Si X t housand reais)
corresponding to R$0.3846806 per |ot of one thousand
shares; and - Dividends in a total anmount of
R$13. 065. 000,00 (thirteen mllion and sixty five
t housand reais), corresponding to R$0.0392436 per |ot
of one thousand shares to be placed at the sharehol ders
di sposal until 06.30.2000, and (b) retention, on the
retai ned earnings account of the renmining balance of
the financial year net profit, based on the docunent
referred to in Art. 196 of Act No. 6404/76, and as
provided for in the Financial Statenents; (tit) in
view of resignation of M. FRANCI SCO DOS SANTOS PI RES
DE ALBUQUERQUE occurred in the Board of Directors
neeting held on 06.23.1999, it was elected, by the
majority of shareholders, to be a nenber of the Board
of Directors, M. ANTONI O CARLOS TETTAMANZY, Brazili an,
bachel or, |awer, resident and domciled at Estrada da
Ghvea No. 827/1001, Sao Conrado, City and State of R o
de Janeiro, enrolled at the OAB/RJ (Bar Association/RJ)
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under No. 19,087, and at the CPF/ MF (Taxpayer’s Roll
of Mnistry of Finance) under No. 038.376.297-91, who
will perform his functions to conplenent the term of
office of his predecessor, that is, until the Annual
Shar ehol ders Meeting of 2001. Likewi se, due to the
resignation of M. CHARLES THOVAS CANNADA occurred in
the Board of Directors neeting held on 02.09.2000, it
was el ected, by the majority of the sharehol ders, to be
a Board of Directors nenber, M. JOHN THOVAS STUPKA,
Anerican, nmarried, executive, resident and domciled at
120 Wndrush Drive Ridgeland, Ms 39157, USA, hol der of
American passport No. 132854467, who will perform his
functions to conplenment the term of office of his
predecessor, that is, wuntil the Annual Sharehol ders
Meeting of 2001. The Directors now elected declare
that they have not incurred in any crime that can
pr event them to perform any commercial activity as
provided for in Art. 147 § 1st of Act No. 6404/76; and
(iv) the shareholder CAIXA DE PREVIDENCIA DCS
FUNCI ONARI OS DO BANCO DO BRASIL - PREVI indicated and
elected M. FRANCISCO CLAUDIO DUDA as a pernmnent
menber to replace M. RUY BARBCSA as well as reel ected
M. JOSE FLAVI O JUNQUEI RA ENOUT as a substitute menber,
both representing m nor shareholders in the Audit
Commttee of the Corporation. The shar ehol der
FUNDAQAO SISTEL DE SEGURIDADE SOCIAL reelected M.
PEDRO AUGUSTO NARDELLI PINTO as a permanent nenber, and
M. DECIO MAGNO ANDRADE STOCHIERO as a substitute
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menber, both being representatives of preferred stock

shareholder in the Audit Commttee. Also, it was
unani nously approved, the reelection of the other
Audit Committee menber s and of their respective

substitutes. Consequently, the Audit Commttee wll
now have the followng conposition until the Annual
Shar ehol ders Meeting in 2001: (a) FRANCI SCO CLAUDI O
DUDA, Brazilian, married, bank enployee, holder of the
identity card RG No.597.997, enrolled at the CPF/ M
under No. 261.899.331-49, resident and donmiciled at CQE
30 — Conjunto D — Casa 41 — Bairro Guara Il, Brasilia,
Federal District, as a permanent menber, and (a.l)
JOSE FLAVIO JUNQUEIRA ENOUT, Brazilian, married,
econom st, holder of the identity card RG No. 3.542.864
SSP/ SP, enrolled at the CPF/ MF under No. 004.920.601-
00, resident and domiciled at Condoninio Quinta da Boa
Vista “B” - Rua “C’, Chacara 22 - Anel Viario Sul,
Ribeirdo Preto, State of Sdo Paulo as a substitute
menber, both representatives of mnor sharehol ders;
(b) PEDRO AUGUSTO NARDELLI PINTO Brazilian, married,
busi ness adm ni strator, holder of identity card RG No.
101.817 SSP/SP, enrolled at CPF/ MF  under  No.
028.921. 461-00, resident and domciled at H GN 706,
Bloco “M, Casa 12, Brasilia, Federal D strict, as a
per manent  nenber, and (b.1) DECIO NMAGNO ANDRADE
STOCH ERO, Brazilian, married, business admnistrator,
hol der of identity card RG No. 733.275 SSP/ SP,
enrolled at CPF/ MF under No. 279.497.881-00, resident
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and domciled at SQ@ 311, Bloco “H', apt. 404,
Brasilia, Federal District, as a substitute nenber,
bot h bei ng representatives of preferred st ock
shar ehol der; (c) RUY DELL AVANZI, Brazilian, married,
accountant, hol der of identity card RG No. 1958301
SSP/ SP, enrolled at CPF/ MF under No. 107.137.438-91,
with office at Rua General Jardim 36, City and State
of S&o Paulo, as a permanent nenber, and (c.1) ARLES
DENAPOLI, Brazilian, married, accountant, holder of
identity card RG No. 16.477.554 SSP/SP, enrolled at
CPF/ MF under No. 064.653.188-30, resident and dom cil ed
at Rua Juapiter, 200, apt. 91, Cty and State of Séao
Paul 0, as a substitute menber; (d) JOSE ANTONI O RAMOS,
Portuguese, married, business adm nistrator, holder of
alien identity card RNE WI98. 167-U, enrolled at CPF/ M
under No. 368.135.678-53, with office at Av. Mireira
Qui mar des, No. 1069, City and State of Sdo Paul o, as a
per manent nenber, and (d.1) LU Z CARLOS CAPARELLI
PUSTI GLI ONE, Brazilian, divorced, economnist, holder of
identity card RG No. 8.254.833, enrolled at CPF/ MF
under No. 060.291.448-48, resident and domciled at Rua
Dr. N colau de Souza Queiroz, No. 297, apt. 71, as a
substitute menber; (e) RAUL TODAO FILHO Brazilian,
married, accountant, holder of identity card RG No.
8.467.449 SSP/ SP, enrolled at CPF/MF under No.
811. 136. 768- 68, resi dent and domi ci | ed at Rua
Tabati nguera No. 140, 14°, conj. 1405, Cty and State

of Sdo Paul o, as a pernmanent nenber, and (e.1l) NELSON
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SHO TI FUJISE, Brazilian, judicially separated, B.Sc
in Mthematics, holder of identity card RG No.
9.686.533 SSP/SP, enrolled at CPF/ MF under No.
873.862.168-15, resident and domciled at Rua lguara
378, apt. 35, Cty and State of Sdo Paulo, as a
substitute menber. The Board nenbers now elected
decl are that they have not incurred in any crinme that
can prevent themto perform any commercial activity as
provided for in Art. 147 § 1st of Act No. 6404/76.
Finally, the remuneration of the Corporation Audit
Commttee nenbers was fixed at the mnimum legally
provided for in 8 3rd of Art. 162 of Act No. 6404/ 76,
that is, 0.1 (one tenth) of that, as a rule, that wll
be attributed to each Director of the Corporation, not
being conmputed the profit sharing. 8 — EXPLANATI ONS
The Chairman explained that: 1) The abstentions of the
foll owi ng shareholders with regard the resolutions on
the items (iii) and (iv) of the Agenda have been
recor ded: Private CGCiticorp Fundo Mituo, Citiacdes
Renda Msta - FDO Mituo, LIFE-FDO Mituo de Inv. em
Acbes, Sigma Fundo Mituo de Inv. em Acbes, GCiti
Institucional Acbes FM Portfolio Acgbes Cart. Livre,
FI B-FDO Mituo de Inv. em Acdes, Tel econunicacbes FDO
Mit uo, Secul ar Fundo Inv., CISS |BVAT ECO Acdes FDO de
Inv. e Fundo Mituo de Inv. em Acdes. 2) The
Corporation Audit Conmttee presented a favorable
opinion in respect of what is provided for in Art.

163, subsections Il and Il of Act 6404/76; and 3) the
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drafting of these mnutes wunder a summary form was
authorized and the publication of the signatures of
the shareholders attending the Annual Meeting was
di spensed with, according to terns of Art. 130 88 1st
and 2nd of Act No. 6404/ 76. 9 — CLOSING The fl oor
being offered to anyone w shing to nake use of it,
and since no further matter was raised, the works were
closed and the Annual Meeting adjourned for the tine
necessary to draft these mnutes which after being
read and found in conpliance with were signed by all

attendi ng the neeti ng.

SI GNATURES

Dani el El don Crawford — Chairman

Pedro Batista Martins — Secretary

Rui Del | " Avanzi — Menber of the Audit Comm ttee

Roberto Catal d&o Cardoso - Arthur Andersen S/C
Representati ve

Dilio Sergio Penedo — Chief Executive Oficer

Dani el Eldon Crawford — Director Vice-President
SHAREHOLDERS

Startel Participacdes Ltda.

Fundacdo Sistel de Seguridade Soci al

PETROS Fund. Petrobréas de Seguri dade Soci al

FUNCEF Fund. dos Economi ari os Federais

Fundacdo El etrobras de Seguridade Social — ELETROS
Fundo Mituo de Investinmentos em Acbes Carteira Livre —

BB Guanabar a
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Cai xa de Previdéncia dos Funcionarios do Banco do
Brasil — PREVI

The Seven Seas Series Energi ng Markets Fund.

The California State Teachers Retirenent SY

The Brazil MSCI EM MKTS I ndex Common Trust F

Dai |l y Emergi ng Markets Fund

Daily Active Enmerging Markets Fund

Tenpl eton World Fund

Tenpl eton d obal G owh Fund

Tenpl eton Latin Anerica Fund

Private Citicorp Fundo Mituo Invest. Em Acdes
CitiacOes Renda M sta-Fdo Mituo de Invest. Em Agdes
LI FE Fdo Mituo de Inv. Em AgbBes Carteira Livre

SI GVA Fundo Mituo de Inv. Em AgBes Carteira Livre
CITI Institucional Acbes — FM A Carteira Livre
Portfolio Acbes Carteira Livre | FMA Carteira Livre
FIB — Fdo Mituo de I nv. Em Acdes — Carteira Livre
Tel econuni cagdes Fundo Mituo de Inv. Em Acbes

Tel econuni cagcdes Fundo Mituo de | nv. Em Acdes
Secul ar Fundo de I nvestimentos em Agdes

Cl SS | BVAT ECO Acdes Fdo de I nv. Em Acbes

Fundo Mituo de Invest. Em Acdes Citi acbes

Luis Fernando Mdtta Rodri gues
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